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INDEPENDENT AUDITOR’S REPORT

The Board of Directors of
Meeting Essential Needs With Dignity, Inc.
Orange, New Jersey 07051

Opinion

We have audited the accompanying financial statements of Meeting Essential Needs With Dignity, Inc. (MEND, a
nonprofit organization), which comprise the statements of financial position as of December 31, 2024 and 2023,
and the related statements of activities, statements of functional expenses and statements of cash flows for the
years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Meeting Essential Needs With Dignity, Inc. as of December 31, 2024 and 2023, and the changes in its
net assets, its functional expenses and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of Meeting Essential
Needs With Dignity, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Organization's ability to continue as a going
concern within one year after the date that the financial statements are available to be issued.
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Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements, including omissions, are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

>
>

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Organization's internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Organization’s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that
we identified during the audit.

SAmucsL KLEIn and COmPArY, LLP

SAMUEL KLEIN AND COMPANY, LLP
CERTIFIED PUBLIC ACCOUNTANTS

Newark, New Jersey
September 10, 2025



MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

STATEMENTS OF FINANCIAL POSITION
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

ASSETS

Current Assets
Cash and cash equivalents
Accounts receivable, net
Food and non-food goods inventory
Prepaid expenses
Prepaid rent
Security deposits

Total Current Assets

Non-Current Assets

Property and equipment, net

Operating lease right-of-use assets, net
Total Non-Current Assets

Total Assets

LIABILITIES AND NET ASSETS

Current Liabilities:
Accounts payable and accrued expenses
Deferred rent
Operating lease liability

Total Current Liabilities

Long-term Liabilities:
Operating lease liability, less current portion
Total Long-Term Liabilities
Total Liabilities
Net Assets:
Without donor restriction
With donor restriction

Total Net Assets

Total Liabilities and Net Assets

The accompanying notes are an integral part of these financial statements.

2024

$ 1,151,244
566,930

15,825

5,070

10,237

27,521

1,776,827

84,243
476,390
560,632

$ 2,337,459

$ 49,179
20,473

104,344
173,997

351,572
351,572
525,569

1,461,096
350,794

1,811,890

8 2,337.450

2023

$ 1,447,184
212,966
14,341

11,110

6,165
1,691,766

21,558
123,000
144,558

$ 1836324

$ 32,725
77,500
110,225
45,500

45,500
155,725
1,548,825
131,774
1,680,599

$ 1836,324



Revenue:
Contributions:
Corporate
Individual
Foundations
Churches
Total Contributions

In-Kind Support:
Donated food
Donated goods
Donated services

Total In-Kind Support

Special Events:
Gala
Chili Cookoff
10 Days of 10Ks
Total Special Events

Investment income

Net assets released from

restriction
Total Revenue

Expenses:
Programs

Management and general

Fund raising
Total Expenses

Change in Net Assets

Net Assets - Beginning of Year

Net Assets - End of Year

MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

STATEMENTS OF ACTIVITIES AND CHANGE IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

2024
Without With
Donor Donor
Restriction Restriction Total

$ 71,397 7,500 78,897
395,279 160,000 555,279
398,750 305,000 703,750
8,955 - 8,955
874,381 472,500 1,346,881
897,381 - 897,381
108,823 - 108,823
19,656 - 19,656
1,025,860 - 1,025,860
282,958 - 282,958
26,006 26,006
95,705 - 95,705
404,669 - 404,669
31,412 - 31,412

253,480 (253,480) -
2,589,802 219,020 2,808,822
2,246,263 - 2,246,263
236,323 - 236,323
194,945 - 194,945
2,677,531 - 2,677,531
(87,729) 219,020 131,291
1,548,825 131,774 1,680,599
$ 1,461,096 $ 350,794 1,811,890

The accompanying notes are an integral part of these financial statements.

2023
Without With
Donor Donor
Restriction Restriction Total

$ 149,821 - $ 149,821
377,329 67,501 444,830
- 434,404 434,404
11,691 - 11,691
538,841 501,905 1,040,746
841,882 - 841,882
27,034 - 27,034
9,984 - 9,984
878,900 - 878,900
172,621 - 172,621
110,984 - 110,984
283,605 - 283,605
13,292 - 13,292

378,128 (378,128) -
2,092,765 123,777 2,216,542
1,984,569 - 1,984,569
178,294 - 178,294
157,820 - 157,820
2,320,683 - 2,320,683
(227,917) 123,777 (104,140)
1,776,743 7,997 1,784,740
$ 1,548,825 $ 131,774 $ 1,680,599



Expenses:
Salaries and wages
Payroll taxes
Benefits
Food distribution
Program and Pantry Support expense
Fundraising events
Professional and consulting fees
Accounting
Office expenses
Occupancy
Insurance expense
Travel and meetings
Program equipment & maintenance
Communication and technology
Telephone
Utilities
Vehicle expense
Miscellaneous
Depreciation

Total

The accompanying notes are an integral part of these financial statements.

MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

STATEMENT OF FUNCTIONAL EXPENSES

For the Year ended December 31, 2024

Management

Program and General Fund

Total Expenses Expenses Raising
$ 657,773 $ 467,591 $ 89,521 $ 100,661
63,020 44,798 8,577 9,645
29,176 20,164 5,136 3,876

1,004,720 1,004,720 - -

520,399 520,399 - -
55,016 - - 55,016
59,660 11,050 41,320 7,290

44,738 - 44,738 -
22,230 475 17,723 4,032
78,435 65,886 9,412 3,137

3,380 1,191 2,189 -
6,369 - 6,158 211

41,910 41,910 - -
16,258 408 5,220 10,630
2,434 2,069 243 122
8,137 6,835 977 325

29,807 29,807 - -

12,452 10,585 1,867 -

21,617 18,375 3,242 -
$ 2,677,531 $ 2,246,263 $ 236,323 $ 194,945




Expenses:
Salaries and wages
Payroll taxes
Benefits
Food distribution
Program and Pantry Support expense
Fundraising events
Professional and consulting fees
Accounting
Office expenses
Occupancy
Insurance expense
Travel and meetings
Program equipment & maintenance
Communication and technology
Telephone
Utilities
Vehicle expense
Miscellaneous
Depreciation

Total

The accompanying notes are an integral part of these financial statements.

MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

STATEMENT OF FUNCTIONAL EXPENSES

For the Year ended December 31, 2023

Management

Program and General Fund

Total Expenses Expenses Raising
$ 498,940 $ 354,682 $ 67,904 $ 76,354
50,039 35,571 6,810 7,658
37,978 26,248 6,685 5,045

867,188 867,188 - -

554,278 554,278 - -
36,605 - - 36,605
22,421 5,000 10,000 7,421

49,045 - 49,045 -
20,125 430 16,045 3,650
77,500 65,100 9,300 3,100

1,697 598 1,099 -
4,036 - 3,902 134

33,501 33,501 - -
10,761 270 3,455 7,036
3,291 2,797 329 165
6,182 5,193 742 247

22,446 22,446 - -
11,395 - 990 10,405

13,255 11,267 1,988 -
$ 2,320,683 $ 1,984,569 $ 178,294 $ 157,820




MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

Operating Activities:
Change in net assets
Adjustments to reconcile change in net assets
to net cash provided by operating activities:
Depreciation and amortization

(Increase) decrease in:
Accounts receivable
Food Inventory
Prepaid expenses
Prepaid rent
Operating lease right-of-use assets, net
Security deposit

Increase (decrease) in:
Accounts payable and accrued expenses
Deferred contract revenue
Operating lease liability
Net cash used by operating activities

Cash Flows from Investing Activities:
Purchase of property and equipment
Net cash used by investing activities
Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents, beginning of year

Cash and Cash Equivalents, end of year

The accompanying notes are an integral part of these financial statements.

2024

131,291

21,617

(353,965)
(1,484)
6,041
(10,237)
(353,390)
(21,356)

16,455
20,473
332,916

2023

(211,639)

(104,140)
13,255

4,236
901

(1,032)

77,500

(17,034)

(77,500)

(84,301)

(103,814)

(84,301)

(5,570)

(295,939)

1,447,183

(5,570)

1,151,244

(109,384)

1,556,568

$

1,447,183




MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 202 AND 2023

1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

Meeting Essential Needs With Dignity, Inc. (“MEND?”) is a hunger relief network in Essex County, NJ, that works to
advance health equity and influence systems-level change through collaborative, community-driven, and
innovative programming. Its mission is to strengthen community health by increasing access to fresh and healthy
food. MEND envisions a community in which everyone has access to nutritious food and the ability to achieve
their optimal health. MEND values Community, Diversity, Collaboration, and Dignity.

Basis of Accounting

The financial statements of MEND have been prepared on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America, and accordingly reflect all significant
receivables, payables, and other liabilities.

Basis of Presentation

Financial Statements Reporting for Nonprofits

MEND net position and revenue are classified based on donor-imposed restrictions. Net position of MEND and
changes therein are classified and reported as:

Without Donor Restrictions - Those resources are not subject to donor-imposed restrictions and
represent expendable funds that are available for the support of MEND’s operations.

With Donor Restrictions - Those resources that are subject to donor-imposed restrictions will be released
when a restriction expires, that is, when the stipulated time has elapsed, when the stipulated purpose for
which the resource was restricted has been fulfilled, or both (See Note 4).
Use of Management’s Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all monies in banks and PayPal funds.



MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (Continued)
Accounts Receivable

Accounts receivables are presented in the Statement of Financial Position net of the allowance for doubtful
accounts. Accounts receivables are written off when they are determined to be uncollectible. The allowance for
doubtful accounts is estimated based on the MEND’s historical losses, the existing economic conditions in the
Organization’s industry, and the financial stability of its customers. MEND believes no allowance for doubtful
accounts is necessary at December 31, 2024 and 2023, respectively.

Long-Lived Assets

In accordance with accounting principles generally accepted in the United States of America, long-lived tangible
assets subject to depreciation or amortization are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount of the assets exceed their fair value as determined by an
estimate of undiscounted future cash flow. Losses on assets held for disposal are recognized when management
has approved and committed to a plan to dispose of the assets, and the assets are available for disposal. No
impairments have occurred.

Revenue Recognition

Contributions and Special Events

MEND recognizes contributions when cash, securities or other assets, an unconditional promise to give or a
notification of a beneficial interest is received. Conditional promises to give, that is, those with measurable
performance or other barrier and a right of return are not recognized until the conditions on which they depend
have been met. The Organization recognizes conditional promises to give as deferred revenue when donation is
received from the donor before the barrier is overcome.

MEND’s primary revenue streams are individual, corporate and foundation contributions revenue that are
accounted for under Topic 985-605. In addition, MEND generates its revenue from special events such as a
Green Been Gala, Maplewood Chili Cookoff and 10 Days of 10Ks. Special events revenue is a mixture of
contributions and exchange transactions (reciprocal transfers). The portion of special events revenue that has a
commensurate value and represents the transfer of promised goods or services to donors in an amount that
reflects the consideration to which MEND expects to be entitled in exchange for goods and services is accounted
for under Topic 606. In 2024 MEND hosted three special events and received $404,669 in total gross special
events revenue that is presented in the revenue section on the Statement of Activities and Change in Net Assets.
Costs of direct benefits to donors (reciprocal transfers) are included on the Statement of Functional Expenses.
MEND recognized special events revenue at point in time which means that MEND has obtained the ability to
direct the use of and substantially all the benefits from the asset.

In-Kind Support

Donated food and goods revenue represents a significant portion of MEND’s gross profit. MEND receives in-kind
donations from a variety of sources in the furtherance of its objectives. The in-kind support consists primarily of
food, goods and services donated by companies and individuals. In addition, a substantial number of unpaid
volunteers have made contributions of their time to MEND. The value of volunteer services was not recognized in
the financial statements since they did not meet the criteria of requiring specialized skills (See Note 7).



MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (Continued)
Food and Non-Food Goods Inventories

The majority of inventories consist of donated food and donated non-food goods to MEND by companies and
individuals and purchased food. MEND records and values donated food inventory at a price per pound estimate
obtained from Feeding America. Donated food received that is considered a specialty item is valued at the
estimated wholesale value. Inventory purchased is recorded at cost. During the year 2024 MEND received
461,840 pounds of donated food at a total value of $878,274 and donated food from the Specialty Foods at a total
value of $19,108. As of December 31, 2024, donated food ending inventory was $12,865. In 2024 MEND
purchased food at a cost of $473,475. As of December 31, 2024, the ending purchased food inventory was $-0-.
During the year 2024 MEND received donated non-food goods at a total value of $108,823. As of December 31,
2024, the ending donated non-food goods inventory was $2,960. Costs of distributed donated food purchased
food and donated non-food goods are included on the Statement of Functional Expenses (See also Note 2 and
Note 7).

Property and Equipment, Net

Property and equipment are stated at cost or fair market value at the date of donation in the case of gifts and are
depreciated for financial accounting purposes on the straight-line method over the estimated useful lives of the
assets which are five and three years. Costs of repairs and maintenance are charged to operations in the periods
incurred. The costs of major renewals and betterments are capitalized. Upon retirement or disposition of assets,
the costs and accumulated depreciation are eliminated from the accounts and any gain or loss is reflected in the
Statement of Activities. Property, plant and equipment are reviewed for impairment when a significant change in
the asset’s use or another indicator of possible impairment is present.

Income Taxes

MEND is exempt from federal and state income taxes under Section 501(c) (3) of the Internal Revenue Code and
applicable state law.

The accounting standard on accounting for uncertainty in income taxes addresses the determination of whether
tax benefits claimed or expected to be claimed on a tax return should be recorded in the financial statements.
Under that guidance, MEND may recognize the tax benefit from an uncertain tax position only if it is more likely
than not that the tax position will be sustained on examination by taxing authorities based on the technical merits
of the position. Examples of tax positions include the tax-exempt status of the Organization and various positions
related to the potential sources of unrelated business taxable income (UBTI). The tax benefits recognized in the
financial statements from such a position are measured based on the largest benefit that has a greater than 50%
likelihood of being realized upon ultimate settlement. There was no unrecognized tax benefits identified or
recorded as liabilities for the years ended December 31, 2024, and 2023. MEND files its Forms 990 in the U.S.
Federal Jurisdiction. MEND is generally no longer subject to examination by the Internal Revenue Service for
years before 2022.



MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2024 AND 2023

1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (Continued)

Functional Expenses

Directly identifiable expenses are allocated to programs and supporting services. Expenses related to more than
one function are allocated to programs and supporting services on the basis of periodic time and expense studies.
Management and general expenses include those expenses that are not directly identifiable with any other
specific function but provide for the overall support and direction of the Organization.

2. FOOD AND NON-FOOD GOODS INVENTORY

The following table indicates the donated and purchased food inventory, and donated non-food goods inventory

activities ended December 31, 2024:

Pounds

Inventories:
Beginning inventory
January 1, 2024 5,163

Donated food:

Pounds 461,840
Specialty foods -
Purchased food -

Donated non-food goods -

Distribution of donated food-pounds 446,974
Distribution of specialty foods -
Distribution of purchased food -

Distributions of donated non-food goods -

Food and non-food goods inventory,

December 31, 2023 20,029

Value $

$ 14,341

$ 878,274
19,108
473,475

108,823

874,543
22,368
473,475

107,810

_$ 15825

As of December 31, 2024, donated food inventory was valued at $1.93 per pound, donated specialty foods
inventory was valued at wholesale value, purchased inventory was valued at cost, and donated non-food goods

inventory was valued at fair market value.



MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

3. PROPERTY AND EQUIPMENT

Property and equipment consist of the following as of December 31, 2024, and 2023:

Balance Balance
Jan. 1, 2024 Additions Disposals Dec. 31, 2024
Vehicles $ 27,504 $ 84,301 $ - $ 111,805
Computers 6,957 - - 6,957
Refrigeration equipment 17,823 - - 17,823
Furniture & equipment 11,630 - - 11,630
Cost Total $ 63,914 $ 84,301 $ - $ 148,215
Less: Accumulated
Depreciation (42,356) (21,617) - (63,973)
Property & Equipment, net $ 21,558 $ 62,684 $ - $ 84,243
Balance Balance
Jan. 1, 2023 Additions Disposals Dec. 31, 2023
Vehicles $ 27,504 $ - $ - $ 27,504
Computers 6,957 - - 6,957
Refrigeration equipment 17,823 - - 17,823
Furniture & equipment 6,061 5,570 - 11,630
Cost Total $ 58,345 $ 5,570 $ - $ 63,914
Less: Accumulated
Depreciation (29,101) (13,255) - (42,356)
Property & Equipment, net $ 29,244 $ (7,685) $ - $ 21,558

Depreciation expense for the years ended December 31, 2024, and 2023 was $21,617 and $13,255, respectively.




MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

4. NET ASSETS WITH DONOR RESTRICTION

Net Assets with donor restriction consist of the following at:

December 31,

2024 2023

MEND on the Mowe $ 304,274 $ 449,747
Equipment 55,000 60,155
Grants and pledges:

Purpose restricted 85,000 -

Time restricted 160,000 -
Total 604,274 509,902
Less: Net assets release from restriction (253,480) (378,128)
Net Assets $ 350,794 $ 131,774

5. ACCOUNTS PAYABLE AND ACCRUED EXPENSES

Accounts payable and accrued expenses include the following:

December 31,

2024 2023
Accounts payable $ 22,075 $ 15,493
Accrued expenses 11,750 11,750
Payroll Liabilities 15,354 5,482
$ 49,179 $ 32,725

6. LONG-TERM LIABILITIES

Operating Lease

On June 4, 2020, MEND entered into the Industrial Building Lease to rent buildings and associated facilities. The
lease commenced on June 15, 2020, with the monthly rent payment of $2,917 and ended on June 30, 2022.

On April 28, 2022, MEND entered into the First Amendment to the Industrial Building Lease to extend the term of
the lease. The operating lease was extended for an additional period of thirty-six (36) months with a new
expiration date on June 30, 2025.



MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

6. LONG-TERM LIABILITIES (CONTINUED)

Operating Lease (Continued)

On August 12, 2024, MEND entered into a new operating lease agreement with 47 HHONJ Owner, LLC, to rent
buildings and associated facilities. The old operating lease was terminated in October 2024 and the new
operating lease commenced in November 2024. The first three months of the operating lease are free.
accordance with ASC 842 accounting for leases a free rent for the last two months in 2024 is presented as
deferred rent on the Statement of Financial Position. The lease requires security deposit in the amount of
$27,521. Monthly fees for the basic rent range from $10,237 to $11,747 over the course of the lease, in addition
to a monthly proportionate share of the Landlord’s operating expenses and real estate taxes. In November 2024
MEND also prepaid rent for the first month of February 2025. The payment is presented on the Statement of

Financial Position as prepaid rent.

The tables below summarize the total additions and total reductions in long-term liabilities during the years

2024 and 2023:

Balance at Balance at
January 1, December 31, Current
2024 Additions Reductions 2024 Portion
Operating Lease $ 123,000 $476,390 $ (123,000) $ 476,390 $ 104,345
Total $ 123,000 $476,390 $ (123,000) $ 476,390 $ 104,345
Balance at Balance at
January 1, December 31, Current
2023 Additions Reductions 2023 Portion
Operating Lease $ 200,500 $ - $ (77,500) $ 123,000 $ 77,500
Total $ 200,500 $ - $ (77,500) $ 123,000 $ 77,500
The future minimum lease payments are as follows:
December 31, Payments Component Value
2025 $ 123,914 $ 19,569 $ 104,345
2026 128,251 14,480 113,771
2027 132,739 8,937 123,802
2028 132,080 2,912 129,168
2029 5,304 - 5,304
Total minimum
lease payments $ 522,288 $ 45,898 $ 476,390

Rent expense for the year ended December 31, 2024, and 2023 was $78,435 and $77,500, respectively.



MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

7. IN-KIND SUPPORT

During the year ended December 31, 2024, and 2023 MEND received donated food, goods and services. These
amounts are recognized in the Statement of Financial Position and in the Statement of Activities as follows:

December 31,

2024 2023
In-kind Revenue
Donated food $ 897,381 $ 841,882
Donated goods 108,823 27,034
Donated senvices 19,656 9,984
$ 1,025,860 $ 878,900
Expenses:
Food distributions $ 896,910 $ 840,475
Donated goods distributions 107,810 26,713
Donated services 19,656 9,984
1,024,376 877,172
Current Assets:
Donated food and non-food
goods inventory included in food
goods ending inventory 1,484 1,728
$ 1,025,860 $ 878,900

8. CONCENTRATION OF CREDIT RISK

Financial instruments that potentially subject the Organization to significant concentrations of credit risk consist
principally of cash and cash equivalents. MEND’s cash balances are maintained in various bank deposits
accounts. As of December 31, 2024, and 2023 the cash balances in two of the bank accounts exceeded the
Federal Depository Insurance Coverage. MEND has not experienced losses in any of these accounts.



MEETING ESSENTIAL NEEDS WITH DIGNITY, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

9. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

Financial assets available for general expenditure within one year of December 31, 2024, and 2023 are as
follows:

December 31, 2024 December 31, 2023
Cash and cash equivalents $ 1,151,244 $ 1,447,184
Accounts receivable 566,930 212,966
Food and non-fodd goods inventory 15,825 14,341
Prepaid expenses 5,070 11,110
Prepaid rent 10,237 -
Security deposit 27,521 6,165
Total financial assets 1,776,827 1,691,766
Less: Net assets with donor restrictions (350,794) (131,774)
Financial assets at year end available
to meet cash needs for general
expenditures within one year $ 1,426,033 $ 1,559,992

10. SUBSEQUENT EVENTS

MEND has evaluated subsequent events that occurred after the Statement of Financial Position of December 31,
2024, but before September 10, 2025, the date the financial statements were available to be issued.

Given ongoing uncertainty regarding federal funding and potential policy changes - including how these may
affect state-level programs - MEND anticipates increased demand for services coupled with the possibility of
reduced financial support. Because government sources represent only a minority share of MEND’s funding, our
diverse revenue base provides some protection against these risks. Furthermore, MEND has developed
scenario plans to navigate potential challenges, with the goal of ensuring continued access to fresh, healthy food
for residents of Essex County.





